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Altona Mennonite Church
Balance Sheet As at Dec 31, 2024

 
ASSET

Current Assets
Chequing Bank Account 18,011.06
Total Cash 18,011.06
Bursary Fund Receivable - ACU 13,885.81
Compassionate Fund - ACU 473.39
Pastor Sabbatical Savings 11,359.18
Discretionary Savings 223.54
Total Receivable 25,941.92

Total Current Assets 43,952.98

Capital Assets
Land Improvements 3,523.37
Furniture & Fixtures 73,455.07
Net - Furniture & Fixtures 73,455.07
Building 296,449.18
Net - Building 296,449.18
Land 4,600.00

Total Capital Assets 378,027.62

TOTAL ASSET 421,980.60

LIABILITY

Current Liabilities
GST Paid on Purchases -319.28
GST Owing (Refund) -319.28

Total Current Liabilities -319.28

Trust Funds
Bursary Fund 13,882.21
Discretionary Savings 28.45
Compassionate Fund 753.41

Total Trust Funds 14,664.07

TOTAL LIABILITY 14,344.79

EQUITY

Equity
Retained Earnings - Previous Year 423,156.77
Current Earnings -15,520.96

Equity 407,635.81

TOTAL EQUITY 407,635.81

LIABILITIES AND EQUITY 421,980.60
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